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UNDER EXECUTIVE ORDER OF
THE PRESIDENT

issued April 5, 1933

all persons are required to deliver

ON OR BEFORE MAY 1, 1933

all GOLD COIN, GOLD BULLION, AND
GOLD CERTIFICATES now owned by them to

a Federal Reserve Bank,

branch or agency, or to

any member bank of the Federal Reserve System.

Exerutive Order

FORBIDDING THE HOARDING OF GOLD COIN, GOLD BULLION
AND COLD CERTIFICATES.

By virtuc of the authority vested in me by Section 5(b) of the Act of October
6, 1917, ns amended by Scution 2 of the Aet of March 0, 1033, entitled " An
Act to pravide relicf in the ¢xisling national emergency in banking, and for
other purposes”, in which swcndatary Act Congress declared that & serious
cmergency exista, I, Frauklin D. Roosevelt, Presideat of the United States
of Amecrica, do declare that said national emergency still continues to cxist
aud pursuant to said section do hereby prohibit the hoarding of <oin,
gold bullion, and gold certificates withiu the continental United States by

jations and L ik

Seﬂinn 4 'I.I'pon receipt of gold coin, gold bullion or gold certificates
delivered to it in accordunce with Sections 2 or 3, the Federn! reserve bauk
or member bank will pay therefor an equivaleat amount of any otber form
of coin or currency coined or issued under the laws of the United States.

Section 5. Mewmber banks]shall deliver all gold eoin, gold bullion and
gold certificales owned or received by them (other than as exempted under
the provisions of Section 2) to the Federal reserve banks of their reapective
districta and receive credit or payment therelur.

Section 6. Tho Sccretary of the Treasury, out of the sum made available
to tho President by Section 501 of the Act of March 8, 1833, will in all proper
cuses pay the ble costs of t portation of gold coin, gold bullion

individuals, partnerships, corp and herehy p
the following regulations for earrying out t.hn“ﬁurpu'eo of this order:
Section 1. For the pu of this regulation, the term * hoarding”
means the withd | and withholding of gold ccin, gold bullion or gold
certificates from the g d and cust ¥y ¢h ds of trade. The term
“person” means any individual, partnershif, association or corporation.
Section 2. Al persons are hercby uires| to deliver on or before May 1,
1033, to a Federal reserve bank or a branih or xﬁney theread or to any
member baok of the Federa! Reserve Systen all gold coin, gold bullion and
g:(w certiicates now owned by them or coming into their owoership on or
‘ore April 28, 1933, except the following:
(a) Such amount of gold as may be required for legiti-
mate and y usc in industry, profession or nrt within
& reasonable Lime, ineluding gold prior to refiuing and stocks
of gold in reasonable amounts for the usual Lracle require-
mcnts of uwners mining and refining such gold.
(b} Guld coin and gold certificates in an amount not ex-
eeeding in the nggregate $100.00 bulongiog to any one
person; and gold coius having a recognized spucinl value to
cullectors of rare and unusual coins.
(¢) Gold eoin and bullion earmarked or held in trust for
a recognized forcign g t or forcign central bank or
the Bank for International Settlementa.
«d) Gold coin and bullion licensed for other proper trana-
actions (not iovolvisg hoarding) includiog gold coio and
bullion imported for reexport or beld pendiug action on
applications [or expart liccuses.
Section 3. Uutil otherwise ordercd any person bocoming the owuer of
any gold eoin, gold bullion, or gold certificates after April 28, 1933, shall,
within three days after reccipt thereof, deliver the same in the

or gold certificates delivered to & member baok or Foderal reserve bank in
accordance with Sections 2, 3, or § hercof, includiog the cost of insuraoce,
protection, and such other incidental costs as may be necessary, upon pro-
duction of satisfactory evideiee of such costa ~ Voucher forms for this
purpose niay be procured from Federsl reserve banks.

Section 7. In cases where the delivery of gold eoin, gold bullion or gold
certificates by the owners thereol within the time set [orth above will involve
extrnordinary hardship or difficulty, the Secretary of the Treasury wmay, in
hie discretion, extend the tims withio which ﬂn’i delivery must be uade.
Appllestious fur suck exteusious wust by mads iu writing uoder caii, sd-
dressed to tho Secretary of the Tressury aod filed with a Federal reserve
bank. Each application must state tho dale to which the extension is
desired, the amount and location of the gold coin, gold bullivn and gold
certificales in respeet of which such application is mude and tho Iacts showiog

lension Lo ¥y to avoid cxt dinary hardship or difficulty.

Section 8. The Sccretary of the Treasury is liercby autlorised and
empowered o issue such further regulations as he may deem nccessary to
carry oul the purpuscs of this order and to issue licenaes thereunder, through
such officers or mgoucies as be may dosignate, including liccnacs permitting
the Federal reserve banks aod member banks of the Federal Rescrve System,
in return fur an equivalent amount of other caiu, currency or credit, to deliver,
earmark or hold in trust gold coin and bullico Lo or for persons showing the
need for the same for any of the purposcs specificd in paragraphs (J. (c)
and (d) of Section 2 of these regulations.

Scction 9. Whoever willfully violales any provision of this Execcutive
Order or of these regulations or of any rule, rcgulstion or licenso issued
thercunder may be fined not more than $10,000, or, if a natural persco,
may be imprisuncd for not more than ten years, or Loth; and any officer,
director, or agent of any corporation who k gly partcip in any
such violation may be punished by a lke fine, imprisoameut, or buth,

preseribed in Section 2; unleas such gold eoin, gold bullion or gold certificates
are held for any of the purposes specificd in paragraphs (a), (L) or (c) of
Section 2; or unioss such gold eoin or gold bullion is held for purposes spocified
in paragraph (d) of Section 2 and the porson holdiog it is, with respect to such

gold coin or bullion, & li ot appl t for liccuse pending action th

For Further Information

This order and these regulstions may be modifiusl or revoked at any time.

Tur Wiwre Houss FRANKLIN D ROUSEVELT

April 5, 1933,
Consult Your Local Bank

GOLD CERTIFICATES may be identified by the words “GOLD CERTIFICATE”

appearing thereon. The serial number

GOLD CERTIFICATE are printed in YELLOW.

and the Treasury seal on the face of a
Be careful not to confuse GOLD

CERTIFICATES with other issues which are redeemable in gold but which are not
GOLD CERTIFICATES. Federal Reserve Notes and United States Notes are
“redeemable in gold"” but are not “GOLD CERTIFICATES” and
are not required to be surrendered

Special attention is directed to the exceptions allowed under

Section 2 of the

Executive Order

CRIMINAL PENALTIES FOR VIOLATION OF EXECUTIVE ORDER

$10,000 fine or 10 years

imprisonment, or both, as

provided in Section 9 of the order

(O p)

Secretary of the Treasury.
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